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To

Members of Federation
Lazimpaat, Kathmandu,

INDEPENDENT AUDTTOR'S REPORT

of Sexual and Gender Minorities Nepal (FSGMN)
Nepal

lndependent Auditor,s Report On

The Financial Statements of the Federation of Sexual and Gender Minorities Nepal (FSGMN) forNepalese Fiscal Year 2081182 (i.e., corresponding to 16th Jtuty 2024 io roil Jriv zozsl.
Opinion

we have audited the accompanying financial statements of Federation of sexual and Gender Minorities
I"p.?l (FSGMN) (hereinafter referred to as theorgrnL.tio;1, which comprise the statement of FinancialPosition as at 32nd Ashadh 2082 (correspo-nding-to roh Juiy 2o2s), and the statement of lncome andExpenditure and statement of cash Flow's for th6 y".itn"n '"nded, 

and notes to the financial statementincluding a summary of significant accounting poticies.

ln our opinion, the accompanying financial statements give a 
_true and fair view, in all material respects,thefinancial positionof theorganizationasat32'dAsh-ad 2o}z(i.e. l6th.lrrv,iozslandof theresultsof its financial performance and its cash j]ow9 for the ,;;r tien ended on that date in accordance withNepal Accountings standards (NAS) for Not-for-nrorit biga;izations rr.rposl. 

- -

Basis of Opinion

we conducted our audit in accordance with Nepal standards on Auditing (NSAs). we are independentof the organization in accordance with the lbAN's HanJbook tor cooe of Etnics for professional
Accountants together with the ethical requirements that are relevant to our auclit of the financialstatements in Nepal, and we have fulfilled our other ethicai responsibilities in accordance with theserequirements and the ICAN's Handbook for Code of Ethics for Professional Accountants. We believethat the audit evidences we have obtained are sufficient and appropriate to provide a basis for our auditopinion.

Matters of Uncertainty Relating to Going Concern
Financial statements are prepared based on going concern assumption. There is no uncertainty reportedas on the date of our audit for ceasing or discoitinuation of business or lre organization. Hence, ouropinions are formed based on going concern assumption.
Key Audit Matters (KAM)

We have determined that there are no key audit matters to communicate in our report.



Responsibilities of the Management and Those Gharged with Governance for the FinancialStatements '

Management is responsible for the preparation and fair presentation of the financial statements inaccordance with generally accepted acco_unting principles so far as applicable in complian." *itf.,prevailing Acts, Laws and terms and conditions oi the accounting policy of Federation of Sexual andGender Minorities Nepal (FSGMN), Kathmandu, Nepal. . Th; 'r"ipLniioirity 
includes designing,implementing and maintaining a system of internal control and accountin! iystem relevant to theutilization of fund, preparation and fair presentation of the financial statementslhrt ,r" free from materialmisstatements, whether due to fraud or errors; selecting and applying appropriate accounting policies;

and making accounting estimates that are reasonable in the circumstinies. '

Those charged with governance are responsible for overseeing the organization's financial reportingprocess.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a wholeare free from material misstatement, whether due to fraud or error, and to issue an auditor,s report thatincludes our opinion. Reasonable assurance is a high level of assurance, but isnot a guarantee that anaudit conducted in accordance with NSAs will alwiys detect a material misstatement when it exists.Misstatements can arise from fraud or error and are considered material if, individually or in theaggregate, they could reasonably be expected to influence the economic decisions of users taken onthe basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgement and maintainprofessional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial statements, whether due tofraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resultinj fro, error, as fraud mayinvolve collusion, forgery, intenlional omissionsl misrepresentations, or the override of internal
control.

' Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressin! an opinion on g,"
effectiveness of the organization's internal control.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by the management.

our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
we communicate with those charged with governance regarding, among other matters, the planned
.scope and timing of the audit and significant audit findinls, inc'iuding a-ny significant deficiencies ininternal control that we identify during our audit.



Report on Other Legal and Regulatory Requirements
we have obtained information and explanations asked for, which, to the best of our knowledge andbelief, were necessary for the purpose of our.audit- ln 6ui opinion, statement of financial position, thestatement of income and cash flow statement have.been prefared in accordance with the requirementsof the regulatory body for Not-for-Profit organizationt(rvFoi and are in agreement with the books ofaccount of the organization; and proper uoot<s of account as required byiaw have been kept by theorganization.

To the best of our information and accord.ing to explanations given to us and so far, appeared from ourexamination of the books of account of the organization necessary for the purpose of our audit, wehave not come across cases where management or any employeLs of tnl'oif,anization have actedcontrary to the provisions of law relating to the accounts, or committed any misa[propriation or causedloss or damage to organization relating to the accounts in the organization.

Principal/Partner
B P. PATHAK & ASSOCIATES
CHARTERED ACCOUNTANTS

UD I N : 250817CA00660Np1gv

Date: 2082.04.13 BS
Place: Kathmandu, Nepal

Buddhi Prasad Pathak, FCA



Ferleration of Sexual and Cender Minorities Nepal (FSGMN)

l,azi nrpat, Kath nr.rncl r.r. Nepal

State.nrent of Financial Position

As on .:l? /rshaclh 2tX33 (lrr July 2l)25)
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F cdrration of Sexual :rnd Ge nde r Minorities Nepal (FSCMN)

Laziurpat. Kathrnarrdu. Nepal

Statement Of Income & Iixpenditure
l'ol the Fiscal Year [rronr Slrrar,van l, ]0lll to Ashadh 3:. l0tl2
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As per our report ofeven date

C I IA RTERF]D ACCOTJNTANTS
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Irederatinn nf Sexu.rl and Gender ll{inorities Nepal (FSCMN}
L.eziru pal. l(athnra nrltr, Nt:pal
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